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BANKERS AND BROKERS.

1 Redmond &Co.

'ALL S8T., York.
W Lid u’#‘(’:HE.\;TNUT ST., Philadelphla.

bers New York Stock Exchange.
Mem eaUE

Letters of Credit

Available in all parts of the world.

!
§  Vermilye & Co

\ BANKERS,
BOSTON.

NEW YORK,
ORE,

BALTIM

TRUST COMPANIES.

Eungire Trust Compan

) Sucoessor %o MoVickar Realty Trust Co. and

) Capital o Rplan . e $1,800,000.00
an arpius oo B .
Mal s?c. 42 Broadway.

\ Branch offices:
§37 Fifth av., 450 Columbus Av., 242 F. Houston St.

FINANCIAL.
A AAAAAAAAAAAANAAAAAN AN
i NORTHERN SECURITIES OCOMPANT,
{ At & meeting of the Board of Directors of this
I Company beld Tuesday, July 10th, 1004, the follow-
ing_resolution was opted:
LVED, That the stock transfer books of
this Company be forthwith reopened, and remain
until 12 o'clock noon of Saturday, July 80th,
1606, at which hour and day shey shall again he
. . W0 remaln, unti] the further order of the
! d or the Executlve Commlittee.”
E. T. NICHOLS, Secretary.

il WBYLLESBY & CO.

5 INCORPORATED.

ENCINEERS,

i Dedign, construct and operate Rallway, Light
H Fower sud Hydraulle Plants.
Examinations and Reports,

New York Life Buliding CHICAGO. ILLINOIS.
e

; 1 DIVIDENDS AND INTERESTS.
WA -~
AMALGAMATED COPPER COMPANY.
42 Broadway, New York, July 21, 1004,
At a meeting of the Directors of the Amalgamated
Copper ComEu_gly a dividend of ONE-HALF OF
’ 2 SP‘BR Cl.\ . (

G p—_

1 of 1%) was declared, payable

t 20, 1004, to stockholders of record at 8

133 o'clock P. M., Thursday, July 28, 1004. Transfer
- books close at 8 o'clock P. M., Thursday, July 28,

i * 1904, and reopen at 10 o'clock A.M., Monday, Au-

wm 15, 18904,
M. G. ROCKEFELLER, Secretary & Treasurer.

k The Trenton Potteries Company.
i Trenton, N. J., July 21st, 1904,
f DIVIDEND NO. 26,
| At & meeting of the Board of Directors a Dividend
H f TWO PER CENT. (2% was declared on the
arred Stock of the Company, payable on Jul
., 1904, to Stockholders of record at 8 o'cloc
P. M., July 21st, 1004, 5
Transfer Books do not close.
C. B. LAWTON, Secretary & Treasurer.

AMERICAN CHICLE COMPANY.

New York, July 22nd, 1904,
A dividend of 1% on the Common Stock of this
company has heen declared, payable August 20th
next to all common stockholders of record at noon
on Saturday, August 18th. Transfer books for
oommon stock will close at 12 noon, August 18th,

and yeopen August 22nd, at 10 A. M.
HENRY ROWLEY, Treasurer.

. AMERICAN GRAPHOPHONE COMPANY.

The regular quarterly dividend, No. 87, of 13,
per oent. on the Preferred Capital Stock of the
i American Graphophone Company will . be pald
{ August 15, 1904, to stockholders of record August 1.
i order of the Directors.

. D. EASTON, Presldent.

E. 0. ROCKEWOOD, Secretary.

T —_—————
ELECTIONS AND MEETINGS.

NOTIOE 18 HEREBY GIVEN that the meeting
of the stockholders of the American Vegetable Gela-
tine Company will be held at the office of the Com-
nny. No, 16 Willlam Street, Borough of Man-

\ 1 City and State of New York, on the first
day of August, 1004, at 10 o'clock A, M., for the
purpose of electing five directors for the ensulng
!ho , and two Inspectors of election to serve at
next annual meeting, and for the transaction of
such other business as may pr&wﬂv come before
sald meeting. Polls will remAln open one hour,
The transfer books will be closed from July 22d,
1904, to August 2d, 1004,
New York, July 21st, 1004,
F. C. HIRLEMAN, Secretary.

p——
FINANCIAL NOTES.

‘ From forecasts of the weekly bank state-
ment printed in Wall Btreet yesterday the
jodfcations were that the banks would show
Ea‘t.m in their cash holding of about $10,000,000.

imates of the greater part of this amount
were based on receipts of currency from the
interior, the remainder being made up of
ew gold and imported Japanese yen received

way of San Francisco.
President James J. Hill of the Northern
ecurities Company did not go West yester-
y as he had plannéd, His presence was
necessary here in connection with the working
out of the details of the plan to reimburse
Northern Becurities stockholders for the
ﬂvtdendl witbheld under the court’s decree,

r. Hill may go to-day.

- At a meeting of the new board of directors
: of the Moatreal and Boston Mining Company

yestarday, Col. George Pope was elected
reaident and J. H. Williams aecrmur\" and
reasurer. The new board consists of Col,

‘ Pog)o, C. A. Fish, A. Davidson, A. H. Loomis,
| John F. Plummer and George A. Morrison.
The directors of the Virginia-Carolina
Chemical Company elected yesterday John
. Dennis of Blair & Co., &8 member of the
ance committes, to serve with E, T. Stotes-
ury, Bamuel Bpencer and Henry Walters,
Other officers were reelected.

\ P e \
RAILROAD EARNINGS.
National Rallroad olt“:‘lulco:,
. Cha 5
woek JUly. ....... $191,281 $222.400 Dec. $81.160
mJan.1 ........0,240,044 6,082,878 Inc. 157,166
Toronto, Hamilton and Buflalo:
week June....... $18,060 $11.540 Inc. 81,518
I mJuly L .o 618,516 408,108 Inc. 120,412

BALTIMORE AND OHIO.
The Baltimore and Ohlo Raliroad Company re-

ports for June:
1004. 1008, Changes.
s Gross earnings...$5,251,808 $5,837.496 Dec. $456,688
i Oper. expenses. . 8,520,208 8,447,722 Inc. 72,486

e —_—— —_—
A d Netearnings ..$1,801,600 $2,330,714 Dec. $525,024
i g’ ~ reliminary statement of the Baltimore and

{iroad Company for the fscal year ended
une 30 is as follows:

1004. 1008.

Groas sarnings.$65,071,081 $68,440,638 Ine.
Oper. exp'ses .. 48,028,864 89,500,004 Inc.

a Net earn'gs. . $21,442,217 §23,879,000 Deo. $2 487,452
| Otherincome .. 2,600,458 1,600,851 Inc. 800,607

Total inoome $28,061,075 $25,480,620 Deo. $1,687 845
Fixedcharges. 11,646,067 11,671,850 Dec. B 26,200

n Balance. ....$12,808,618 $18,815,104 Dec. 1,512,640
Dividends..... 7,370,482 7,870,482 S .‘

Surplus....... 04,035,188 96,447,682 Dec. $1,512,540

DAILY TREASURY STATEMENT.

y WASHINOTON, July 22.—The cash statement of
¢ the receipts and u;‘\mdnums o1the Treasury shows:

| TMs cay. This month. Fiscal vear,
] ] Rodw e eriees 81,740,865  §82,128 0  $32,128,609
' penditures . .. 2,120,000 62,040,000  £2,040,(€0

X T $370,185  $10,011,001  $10.011,
.50 receipts from customs to-day were nu.‘??l;
\ internal revenue, $700,642; miscellaneous, $214,776.
4 an’u’a..t,l’ bank notes recelved for mﬁempuon.

cash statement of the United Stat -
urer for July 22 shaws: Lo

/ RESEKVE FUND,
QOMOOID s isenorsiviosiarssrsnssnnsone $160,000,000

Cha';gu.
$1,621,448
4,068,000

i

TRUST FUND,
Held agalnst notes and certificates lssued.$007,002,000
x QENERAL FUND,
Gold ooln and bulllon......cevvvvinrienes 282,
| Gold certificates.......... .ﬁ.‘;ﬁ:%
ﬁ Standard siiver doll L 10,275,008
M Stiver cartificat 8,108,217
i Silver bullion.. 2,207,881
H United States .+ 14,878,876
2 National bank notes + 18,862,788
{‘ Subsidiary silver and minor coin oo 12,545,516
' IR Fh et nn s v nsiss 120,543,308
In natfonal banks........ ."1;(1)'.;‘?%.?'4”
Awalting relmbursement 77,624
TR isr0viss isnossssosnve (538
Lisbilities... ... ............"ﬁ%ﬁg
CBBl BAIADOS. ...\ eieererareaeeatsens 8140, 551,300
SUB-TREASURY TRANSACTIONS.
7 i THURSDAY,
A Pald by Sub-Treasury to banka,....... . 83
- Paid by bABLS 10 SUb Treasury . .... “.m:(m
Galn to banks on day's transactions...... $804,000
. . BINCE FRIDAY LAST.
Faia by Sub-Treasury to banks., ..$27 818,
Pald by banks 1o Sub-Treasury.. mn&?fﬁ
Goln 10 DADKS .........iiiiiiiiiiniiiiys .s_et._
Galn to banks same period previous week. “70‘38(00;0
Court Calendars This Day.
Suoreme Oourt—Special Term—Part 1I.
opend al 10:’.) A. M. Ex parte muurr‘l. k, Goan
Sul Cou bers, No day calendar.

lal Term—Court opens af, IOJ

A.?’%

“

FINANCIAL AND COMMEROCIAL.

Faipay, July 23,

The stock market quisted down to-day
very considerably and was a more unarti-
ficial affair than it recently has been. The
effort was abandoned to induce buying
by putting up violently one stock after
another upon the discovery that this proo-
ess was frightening purchasers rather
than enoouraging them; and there was
more or less covering of the short con-
tracts entered into yesterday because of
the rapidly developing scepticism as to the
stability of the market. On the other
hand, after this short covering was com-
pleted in the forenoon, prices in the after-
noon again began to fall, and continued
their decline so that most of the earlier
gains were wiped out. The market closed
steady with the prices of the more promi-
nent stocks a little above yesterday's clos-
ing figures, but with an indecisive feeling
prevalent régarding the immediate future
of values. It is doubtful if news develop-
ments played any important part in the
day's recovery; but so far as they were in-
fluential they included the improvement
in the London market caused by what
seemed to be the practical assurance that
the matter of the seizure of the Peninsular
and Oriental company's steamer by Russia
would soon become a closed incident—which
caused a sharp drop in the prices of cotton,
corn and wheat—the continuation of favora-
ble crop weather and the news that several
of the largest mills of the United States
Steel Corporation were to start work next
week on full time. Facta equally unfavor-
able, however, were the renewal of the
strike of the packing house employees,
a poor June earnings statement of the
Baltimore and Ohio Ralilroad, indications
that the cotton manufacturing business at
Fall River is again likely to be harassed
by serious labor troubles, the further con-
tractlon of dealings in the bond market,
and, what seemed to be more controlling
upon sentiment than anything else, the ex-
treme coldness displayed by the general
public toward the speculative stock market
proper.

Other matters upon which attention oon-
verged to a greater or less extent were the
unofficial statement that the Canadian Pa-
cifio Railway Company proposed to build
various extensions to its lines at a round
cost of about $12,000,000, this explaining,
doubtless, the recent rumors as to the
{ssue by the company of a large quantity
of new stock; the reduction by the American
Steel Foundriee Company of its regular
quarterly dividend rate from 1}4 to 1 per
cent., the development, apparently, of a
war between some of the great electrical
manufacturing companies over the use of
patents, and the entirely accepted an-
nouncement that the present Reading
voting trust would be dissolved in S8eptem-
ber in due course of dividend distribution
upon Reading first preferred stock. In
banking house circles not a little emphasis
was laid during the day upon the strength
of sterling exchange caused by the disparity
between rates for the use of money here
and in the English market. This dispar-
ity has existed for some weeks without re-
ceiving very much oonsideration; but it
has recently become more pronounced and
has begun to exercise a plain influence
wpon the international financial situation.
This is a season of the year when gold ex-
porta from this side are very unusual, {a-
asmuch as our bankers invariably antici-
pate at this time by sales of long exchange
the European purchases of our agrioult-
ural staples, chiefly ootton, later in the
year; and these purchases, as is well known,
normally result not only in bringing into
the exchange market a sufficlent number
of commercial bills to offset the sales of ex-
change made earlier in the season, but in
producing gold imports. But in many of
our banking houses the opinjon is expressed
that if circumstances continue to shape
themselves along their present lines there
will, at least, be no gold imports this fall.

New York Stook Exchange Sales, Jaly 23,
CLOSING PRICES OF UNITED STATES BONDS.

Bid. Asked gld. 2ked.
US2sr.104 lobh 4scoup..108 06%
US2-.104 105 umn.lgl 32
3sreg...104 108 4scnew.132)g 133}
8s coup.. 108 106% |DC 3.658120 —_
3ssm....106 — |USFlello0 —
4 reg,... 1006 106%

RAILROAD AND OTHER BONDS,
Amer HideSL&ETV &G Ss|StL & Iron Mt
2000....8419 1000..1 1644 Riva& Gulf 4s
Anp Arbor 1st 4 e gm lien 48 000....0019
1000....0 4 10 .. B84 |30 FPr tdg
1000....90 55000....85 46000..,.8134
AtebTop&SFe 48| Erie-Penna Coal| 23000....817s
12000..1027s| eol tr 4s 4000....83
2000..1 0334 6000....9314| 10000..,.821g
&SFada 000....931, 6000....82
vtamped Int & GtNorth 2 8000....817s
10000....931g| 26000....0019 AbAPass &
Atlantio CLine4s| 1000....9934| 30000....8414
00....0 812|Japan ctf 6 2000....8413
00... 9834| 5000....0237g|Seaboard AL 4s
Balt &Ohgold & 1000....93 1000....6914
000..103 500....9314|South e 4
7000..1 023, 5000....9234| 13000....94
Balt & Ohlo 8'4s| 6000....93 10000....0414
00....98 500 ... 0 23, |Southern Ry &o
Balt &OhSW Kanawha & M & 000..1 18
25000....91 6000 ...9413/South Rallway
15000....9 112 |Kan C Ft S&M ¢| St Louis div 4s
10000....9 1 10000....84 84| 26000.... 0613
Balt & Ohio PLE| 29000....8 419|South Ry M&O4s
& WVads Kings County 4| 5000..,.9814
5000..,.9814 1000....9014|Third Avenus 4s
Bkn Rap Tran 6| Knox & Ohlo 18t 15000.... 0 438
1000..108!2( 12000..12114| 5000....0408
Bkn Rap Tr ov 4a| Lack Steu! bs Union Pacific 48
8000 ... 781g| 2000..101 10000..1 0014
Bkiyn Un El 1st |Long lsland fdg|Unlon Pastfic ov
7000..1081g| 10000..1017s 5000..1 0234
Central Ga 2d in|Leu & Nash 4s 10000..1 027
10000....40 3000..10006g 6000..1 0334
CentralPacificist| 7000..100!g| 15000..]1 097
2000..1011g| 2000..1005( 10000..1 0234
Cent Pacific 3l4s 3000..1003;! 25000..1027g
: 778( 10000..10008| 50000..1 028,
Ches & Ohlo 58 3000..10@ 3| 74000..1027
1000..1 1 814|Lou & N col tr & 1000..103
ChudOhloﬂrl 18000....0834| 5000..1 0827
10000 .1 0612 Mex Cent i1at In| 2000..103
| & Alton I‘x 1000.... 1419|120 1027
3000....78 Mo Kan & Tex &s| 20000..103
chllurtgu 6009..10 $0000.. g’.
40005156.07 |Mo K& Tof T be| 78000.. g
1000....9714 oooo..}o 9000..1 0237
56000....073g 6000..10814 2000.,1 0234
9000....9714| 10000..10819 mlmsurg fde
ChleONegu 5000..10806s| 5000....823¢
5000..10 0 & Tex ...8R7g
Chi B &Q 11l 84s| ext Gs & 168
2R000 04 5000..10314 000.,..81
Chl & East 11l 6a| 10000..103 000.,,.811g
1000..1171g 1000.1031‘ f 6s
6000..118 2000..108% 43
000..1 1 814 |Morriséitasex cn 80
Chl Ind & Lou@s| 1006..130 000.,..7814
1000..129 u Elec 48 .. 788
ChiR1&PacRR| 7000....8314 ... 7819
gold S8 NYOen"ll.!r 000; 8g
13000....82 7000..,,9934 s
45000.,.,,8213| 5000....997 ... 78lg
45000....82 3000....9034 ....780g
ChiRI& P RR 4(NY Cent L 8 814 D.iee g7|
£000....7 1 8 2000. ..Bglg 84
3000,,..7 1 14| 20 .D3lg .. 780
7000....7 18g|NY Centuga;fa B3,
10000....711g| 21000....9114 78
21000....7 1 8¢ uvom&w-%ua
10000....7 112 1000..1081¢ is
Chi R 1 & P Ry 44| Norfelk&West &s w79
10000..104!8 600..10143g «+.187%
0000..1048a' 3000..10119 19
Colo Soulhgruu North Pacific 4¢ ....701g
000.... 4|8 1000..1081a . ;
Cuba bs ¢t full pd | North Pacific 8 e s
000..101 8000....70°
5000..1 0078 registered
86000..101 500....79
ons Gas ov 68 Wabash deb B
N C k ctfs 1000e...60
30000..173 wooo....goﬂa
Cons Tobaceo 48 woom. Olg
000....64 West ﬂr
10000 ...637g 5000,, | 0414
Det & Mack 1st Wheel&l.R on
5 ....08 1700 1] 1000....98
Distillers’ Secur-|Stl.omis SWends|  2000.,..917
ties Corp 6a 10000....7 114 n 4
2000....6384|St L. & Iren Mt 4 1000....90
70000....8314| 6000....90

Total sales of bonds (par value), $2.432.000.
RAILROAD AND OTHER SHARES.

High- Low- Clos- Net

Sales. est. (3 ing. CNge.
500 AMs-Ch'ers 10 O 10 + 14
187 Allls-Ch ptf. 40 40 40

20610 Amal Cop.. OR®; 018g OR144 lg
540 AmCar&F 18l 1814 168ip+ 14
140 Am C&Fpt. 78lg 7819 T781g+]
400 Am lce., ... 7o 71g 7ig— 1g
1360 Am loe'pt.. R01g .288g 201p+ 84
170 Am Loco... 2178 R17g 817 1
320 Am Locopt 87 881y 861 Ip
200 Am Malt... 38 2 3 -1y

Bales.
2010 Am Smelt..

.

077

360 Am Smel pt 00 981y
200 Am Sauff p 01 o1 01 411y
1720 Am Sugsr. 1200g 1901g 18003+ 19
440 Ansconds.. 70 78 70 +1}
23200 ATASPF.. 7088 78% 70 4+ 1,
800 AT&STp 07 % 061 07 + 14
5242 Palt & Ohlo 8814 8434 B0la+ 8
16530 Bkiyn R T, BR1g 0blig 883 + g
200 But & Suspf 87 867 B7 + 14
3170 Can Pacific. 1241 124 134194 19
400 Cheea & Oblo 34 34 34
1000 Chl & Alton 3073 303g 3008g
300Chi & N W.18015 179 1790 =1
700 Chi Gr W .. 143, 141g 14l1g— g
14305 Ob! MASIP. 1483, 1477 148 + 1g
330 €hf Term... 61y (L} P 61y
100 Chi Term p 1413 141 14194 &
300 Chd Un Tr.. 43 434 4344 14
1430 Col Fuelalr 3068 3413 30lg+ 13
100 Ool South.., 1413 1413 14lp— 8
170 Col So 1 pf. 49 40 40 184
200 Con Tobpt.114 114 114 4 &
140 Corn Prod.. 1815 121 181g— 14
300 Del & Hud.. 16114 161 161
200 Det South.. Rlg 25y 23— 1g
200 Det Bou pt, 4lg 41g 41g— 8
140 DistillersSe 2113 2113 Sllg— 1g
8400 Erle.. ..... 807 8081g 2301y
2000 Brie 1 pf... 083y 0621y 0683+ 14
910 Erle 3 ptf... 383 38lg 380— &
100 EvATH... 86 .1} 86 +3
490 Gen Electric1681g 163 168 + 1g
100 Hook Val... 6734 678 6784~ 1y
200 Hook Val pf 8113 81 81
100 Homestake 0821 081l 0219433
300 11l Central.. 18714 137 1371g
200 Int Paper.. 1414 14 14144 1g
500 Int Paperp 6073 608 ©038— 0Oy
700 lowa Cent.. 1014 19 101,
150 Long Island 56 66 1.
3660 Lou & Nash1178¢ 1161 1171g~ 1g
2450 Man Beach. 14 11 14 4319
1770 Met St Ry.. 11613 116 1168144+ By
700 Met Secu... 8719 8634 871g—~ 1g
1250 Mex Cent.. Olg olg 08g4 8
2125 MStP&SSM 73 701g 7214813
1000 MSPSSM pf128 18713 128 + 1g
100 M K & Tex., 18lg 181g 181y
1350 MK&Tpt. 411y 401 41lig+lsg
13800 Mo Pacifio. 947 0334 045+ 3
100 NC&StL.1131g® 11318 1131+ 1
550 Nat Bis Co. 480g 470g 480~ 0y
1460 Nat Lead .. 228; 8814 2814 I3
310 NJ Central165 164 164 -—1
B00 NY Alr Br. 12634 1230 18634114
1200 NY Central 1101g 110 1101~ 14
2800 Nor & West 6289 0618, 6814 Ig
200 Nor Am Co. 80 890 89 -~ 73
3400 Ont & Weat 31 301g, 308+ 1
200 Pacific Mall 27 27 27
24420 Penn R R.. 18113 1208¢ 1281 4+ 14
710 Feople's@asl 0013 1001g 100lg4 &
1400 Pressed 8O 3314 381y 38
150 PrStCarpf 7634 7634 703+ 14
800 Rep'b'c SVl 73 7% Tis
1400 Rep St pf.. 44lg 423 44lg+lig
61000 Reading ... 8413 633y 837— 14
200 Reaalng 1 p 8313 831y B83lg— 14
9500 Rock Island 2313 287 8283 + 1g
1100 Rook 1al ptf. 606 6080g [.1.) %
100 Sloss-Shef. 38 as 38 + 1»
100 StJo&Gl1p 40 40 40
1600 SLASF 2 pt 83 8821y OR%4 14
100 St L So Wes 1313 131 18ig-~ 1g
3G0SILSWpt. 38lg 831lg 38lg+ 14
20055 Bou Pacific. 8108y 0003 Ollg+ 8y
1420 Bou Ry Co. 824l 8414 Ré%+ 14
200 Stan R&Tw 1 3 34— 89
8450 Tenn Calr. 4134 401g 41084 7
1000 Tex Pacifio. 8073 80083 8087+ ¢
100 Tol St L&W 2063, 263 203 Ig
100 TolSL&W p 3813 381y 38l
ijopoUnB&P.. 4 4 4 -
200UnBAPDPL 88 023 68 48
37410 Un Pacito. 9077 00808 071g+ 14
750 Un Pao pf. 041y 04 e
600 Un Ry Inv, 1014 1014 10144 1
100 UnRyInpf 483, 488 483%+ 1y
100 USCIPpt 48lg 481y 481g-11,4
200 USRAImp 481, 481y &8l4- 19
800 U S Leather 73 7le Tig+ lg
870 U 8 Rubber 103, 10ls 100g+ 1g
480 USRub pf. 77 77 77 - 1g
14525 USSteel.. 1385 117 1R1g+ 1g
72630 U S Steel pt 63 ol%g 68l1g+ 8
3850 Va-Oar Oh. 2783 808 S71g+10g
700 Va-Ch Ch p10114 100 10114411,
1300 Wabash of. 361y 307 3013+ 14
3306 Weast U Tel. 8814 @881y 881,
IS0 WAHLEL1p 801y 3014 3014~ 14
150 WaLEIDt 908 823 888~ 14
100 Wis Central 181g 18lg 18ig+ 1g

Total sales of stocks, 414,100 shares

““Ex dividend.

CLOSING PRICES.

Bid. Asked.

Adams Bxp..228

Allls OR'Im'rs 9%
4534
Amal Oopper b2i§
184§

Allls Ch pt...

AmOGPF....
AmO&rFpt. 77
Am Cot Oll .. 27
Am Cot Oll pt 88
Am D Tel...._23
Am Express..200
AmGrass ... ©
Am Hide 8L 3%
AmH&LpL 20
Am loe......
Am loe pl....
AmLiaOl.. 9
Am Lin Ol pt 26

Am Looo .... 21%
Am Loeo pl.. 864

Am Malt..,.. 3
Am Malt pt.. 17
Am Smelt'g.. 87%
Am Bmelt pf. 985§
Am Baufl, . ..120
Am Bauff pf. 90
Am Sugar ...120%
Am Bug pt...129
AmT&C.... 80
AmTAOT....132
Am Wool.... 11%
Am Wool pf. 764
Amn Arbor... 26
Amn Arbor pt 56
Anaconds ... 74
AtITABF,... 78)%
At'T & ST pt 063§
At Coast L..117§
B'klyaRT... 82
Palt & OM.. 85
Balt & Ohpt. 84
Bkyn U Ges..215
Brunswick.. b
Buf R&P...128
Buf R & P pt.140
Buf & Sus pt. 86
Butteriek.... 49
Can South'n, 65

Caa Pse.....124%
Ches & OMe. 33%
Chl & Allon.. 30%
ChisAlvnpt 70
COCAaBIL... 744
Ch! Gt West.. 143%
ChIGLW (A). Bll§

Chl Gt W (B, 22
Okl Gt W dob. 81
OBl &NW,..179
ChiM&SP.148
Chi M&StP p1179
Okl Terminal. 6
Okl Term'l pf 1434
Okl Un Trae. 43§
Clelo AW.. 60
Clelo & W pt 78
Col Puel & Ir, 34}
ColBOMI.. 9
Ool Southera. 144
Col S0 1t pt. 48§
Col 8o M pt.. 2034
Oom Cable,..178
Oon Gas......193%
Cont Tob pf 11344

Com Prod... 12)4

Qora Prod pt. 69
Del & Hud...181

DelL & W...265
Dea & RG... 213
Dea &ROpt 72
DesM&FD. 19
Det U Ry.... 68
Det South'a,. 2)¢
Det Soutapl. 4
Dis Seeur.... 213
DSSAA... 0}
DSS&Ap. 10
Brie.....cco0s 2834
Brie 1st pf... 62}
Erle 3 pt.... 38}
EvaTH... 54
EvaTHpt.. 78

Gea Eloe Co..162
Gt North pf..170
Hoek Val.... —

Hock Val pt. 7934

littaols Oeat..387

230 (Keo & Des M. 123§
1034 Las Gas pt... 80
80 [LEAW..... 25
B2|LBAWDPL... 85
19 |Loag lsland . 64
70%|Lou & Nash..117
28 |Man Beach... 13}
90 |Manhattan ..181
87
206 [Met St Ry....116%
0%{|Mex Cent.... 0%
4%|Mich Ceat....120
23 |MinnASL.. 45
7%|M & St L pt.. 80
20)4|MSP & SSM.. 72
10 |MBP&HSSM pf12734
32 [MKMOT...... 18
22 [MEATpt... 41
Mo Paclfie... 94
4 |Nash OCASt L.113 @
19 |Nat Bis Co... 48%
B57%|Nat Bls Co pt.108
Nat Lead .... 21%
Nat Lead pf.. 89)¢
Nat RRMex p 36%(
120|NRR 3d pt.. 18}
N J Ceatral.. 104
NYAB......1208
133)¢|N Y Central.. 110}
NYCamL 20
77| NYOSSIL 1p.108
NYC&StL 3p. 60
60 [N Y Dook.... 16
75)4|N Y Dook pf.. 40
HNYNHAN.10
97 [Ner & West., 62
120 |[Nor & West p 87
82)4|North Am.... 88%
85)¢|Ont & West.. 30%

Pasifio Mall.. 206
Peana R R...121
PeoGL &0..100%

85%

Sloss-Shet. .. 38
83%4
. 1044
20Y4
19

82

8334
184

12/Ss P& Om...135
70 [So Paecifie..,, Bl
16134|Southern Ry. 243
270 |So Ry pf..... 883
220¢/Tenn C & 1... 4114

72)4|TexPLT.... 28
Texas Pac... 20%

66 [Third Av R R122
3 I TRHLAW,... 20}
5 (TSL&OWD 38
2214/Twia City.... 983§
7 |Un Pacifle... 07§

UnPaspt.... 04

U 8 Express, 108
U 8 Leather.. 74

U 8 Leath p!. 83

USRubpt., 76
U S Bteal..... 12

Va.Car 2034
7a-Corpt. .. 300

Big. Askes,

144
100
28
5
L]

117

72
128
1834
ax
(110
115
©®
10844
223§
1)
3
10%
168
128
1199
3044
110
s
20
'
19
82)¢
02
»
0%
61
108
6034
273

12134

10014
2134
05

3
1004

[ ]

IntPower.... 80 2

Int Pump.... 31 88%¢

Int Pump pf. 734 16134
lows Ceatral. 19 1%
Jows Osat pi. 36 16
Kan & Miok.. 20§ @
KOPSaMp 734 WOLNIpt 22 23

Kaa Oty 80.. 21}§ Wis Cemisal.. 18 18
Kan Olty So p 43)4 §! Wia Cens pt.. 39 )

*Ex dividend. '
THE OUTSIDE .ﬂm.

orset 18 market

A in all

N L‘: tai:%lmlnu;

ﬂ lots of

v 8, A8 mu:c

e b Ty TAd a8 $o0%

wv-rxn m

w-'notuho Korl'> i v
"ho,oo n&r'u -&% Jil.l. but ' sold at
sr.m lg iu prices. ' Greene Consoli-
Tttt S5 g0, e 1.1
B S TR o "SphS R inarlean Can asues
were prwnowm' unchan Hoe on-lﬂht
M Ry
Ernpo preferred was d:e khl' price loctnlr
% of a point. For t ’h"-t ame in uvanj
s KRR o R
the {rldlhc. bo!

common and ﬂof
rE R S ot "oty 58 Hesnelh
e was activ and »
of Seaboard Air Line be, :hloh advanced
2 gglnu on sales amounting to $61,000.
he transactions in the market to-day were

as follows: b e
Sales, ing. o‘u“ est. ine.
820 American Can 4% 4% 44 4%
340 Am Cen pfd... 43 43) 43 43
20AmLAT... 811 b1l 814 OB1Y
780 Bay State Gas §-32 318 -n 316
100 British O Cop.. 23 2K 94 Ry
000 Cen Foundry.. 1 1% 1Y 1%
100 Con Lake §... 4% 4% a4 a4
150 Con Retrig... & 4 3% 3%
110 Cop Range.... 8083 060 8606% 06
100 Eleotric Boat. 431§ 4314 43l 434
1500 Gold Hill Cop. 0-18 % 9-16 %
950 Greene C Cop. 183 1069 15% 1056%

150 Inter Mer Mar 4% 4% 4% 4%
80 Interboro RT.132% 1325 132% 132%
200 Mon & B Cop. “ 4 171 4
100 Man Trans.... 1%~ 1% 18 1%
8700 N Securities...103% 104 108% 103%

28 Park Nat Bapk498 0800 4908 3500
MO PscP&N./.. ¥ 1 % 1
150 PaoPANDL 2716 2% 87-18 234
180 Tenn Copper.. 80 80} 20 20y
700 Seabd AL pfd 16} 183§ 18% 18%
985 80 Pac rts... ay 2%

So . 2% 2%
10 Standard O11..637 687 637 6237
100 Union Copper % ¥ A %

BONDS.
$8000 Am Malt6s...101 108 101 1082
31000 NYCOdedbds.. 08Bl 08 08} 08l
61000 Ses! 88 88 88 88

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid. Asked.

-4 4%

48 48%

% K

American Writing Paper, ptd....... 10 12%
Borden's Condensed Mlk........... 130 —
Borden's Condensed Milk, pfd.......100 110
British Columbla COPPer........cee. 3K 2%
Brookiyn and New York Ferty. ... (] 7
1 1%

7 )

M e ]

4 4%

o 10

o 48 ¢ 40
Rlectric Boas, preferred... «seseecee T0 80
Heotric Vehlols, COMMOR. o ovovqsee D3 0%
Bleotric Vehilele, preferrgd. .. saceeee 1 3}§ 164
Bleotric Lead Reduction, 60, vesee 7 ] %
ptd 1 2

(.37 8

40

M M

» %

@Great Northern pfd wi..... . 100 174
Gresse Consoligiated Copper ...... 104 16%
Hackensack Meadows Compeny... 18 16
Hall Signal.......ocoveicecinsnrcone 70 88
Havana Tobaooo, COMMOB ' v.eves.e ‘873 29
Havans Tobacoo, siiee 38 a8
International Mercantile v 4% 5
International Meroantile Mar pt.... 10 20
Interborough Rapid Tranasit.,..;.., 1830} 138%
International Salt ......c09e 13 18
Mackay Companies.... cceeee 84 - T3%

t 1
Otls Elevator Company, beasesn lgu 32
Otls Elevator Company, mogre ? 80
Phoonix Gold MIDING...c.oiiiamines 18 14
Pope Manufacturing...........eme 8 6
Pope Manufacturing, ist pid.,.... 7 8Y4 80
Pope Manufacturing, 3 pid....,. 10 21
16 180
08 104
183 187
St. Louls Transit, COMMON....o.on 103§ 11%
Beaboard Alr Line, common,.,.., 8% 0
Seaboard Alr Line, preferred...,. 18% 186
Southern Pacific, pfd, w1 iivviena113% 116
Standard Ofl Co of N. Ji.0eeeeeeirs880 687

Standard Milling....... srassgbenene O 7

Standard Milling, pfd.....ccoe0mve B0 28
' . M

1 1] 20
% 834

» 1

8o 83

Union Typewriter, ist el 09 111
Union Typewriter, 2d pfd........ «+.108 110

United Rallwaya of St Louls, ptd.... 83} 00
Washington Rallway and Eleotrie.. 13 -
Washington Rallway and Eles ptd.. 058)¢ -
Worthingtoa Pump, pfd.........e.. 117 -—
White KRob COPPOr.. ...civicnireer. 4344 6
BONDS.

Americea Writing Paper b8.......... 798 734
o1 184

47

76

a¥ 80
Sandard MNling §s... . 74 7044

Ch

Virginia-Carolina Chegical §4...... 9083
Washington Rallway and Rsctriods T8} 0

PHILADELPRIA QUOTATIONS.

Bid. A
Ry-Oo..... 1

Sase

i M‘Fﬁu 107
g 1)
g Al

{1
e
; 95

g

ta ot
.".!.-

GO
—e
PRI

i
H
- ‘ -
3 4

ZEEK™

&
2
PP

I3

t |

ey
Sk
Zewyal

'
-

5
2
£

g ooss
s
lgl I!ll

e Ased. Astod

T :

; “
Yo 4
minion Ci. yff ]
pt. ... 1 2%
mi&St.. 814 -
1 Elec. . 48 87
eee 18] .50
8 b

'r'mn 17 w0

b 2

vy - y 5 ]

o~ Ui et -

P ) -
il 5, v R 3
80! Winona...... 7% LY

» 30! Wolv ll...'l‘ #

o 1 11 Wy veee s .

i g | gaman TaaT =

ton - -
?.. [ MRy A el P |

MONEY AND EXCHANGE.
putie o o

Money on call, ¥@1 per cent.; last loan,

1% per cent.; mm. 1 per cent. Time
money quo at ¥ per cent. for sixty
ninety days, our and

&0 [} g:r cent. for

ve months and 8 per oent. for six, seven
and eight months. Commercial
quoted at l}tﬁr‘m cent. for
names and receivable; o
6@6 per cent.

The !orolTn egcbuuo market to-day was
of fair activ tﬂ ut featureless -the rates for
all classes of bills showin g little, If any, change.

osted J'“‘ were quoted at $4.86% for long

{lls and $4.88 for short. Actual ratea: Lon
bills, 8$4.84@84.8460; sight drafts, 8487
$4.8725, and cable transfers, $4.8775. Francse
were quoted at 5.13‘9‘( less 1-16 for long an
5.17%4 less 1-16 for short. Reichsmarks were
&uowd at 944 for long and 95)% for short.

uilders were quo at 40% for long an
40 5-16 for short.

Domestic exonange on New York: Boston,
8¢. disoount. (‘hlca‘bo—uo. to 30c. premium.
Charleston—Banks uying, 28c. premium.

gmo single
r names,

Cincinnati—20c, premium. Montreal—Par. |

ew Orleans—Commercial, 300. discount;
anks, par. Pittsburg—25c. to 85¢. premium.
8t. Paul—60c, premium. Minneapolis—8oo.
remium. Loufsville—26c. premium. San
rancisco—76¢. premium. 8t. Louis—25c,
premium.

Money i{n London, 2%4@8 per cent. Rate
of discount {n open market for short and
three months bills, 2'{@2% per cent, Consols
for money closed at 88 9-16 and for the account
at 88 13-16. Paris advices quoted 3 per cents
at 08 francs, The private rate of discount
is 1 5-16 Per cent, Exchange on London 25
francs 234 centimes. Berlin advices quote
exchange on London 20 marks 44X pfgs.
The private rate of discount is 25 per cent.

New York Clearing House statement: FEx-
0‘\&"%&. $225,184,777; balanoces, $15,487,158;
Bub-Treasury debit balance, 81,082,539,

Commercial price of bar silver in New
York, 58c. Bar silver in London closed at
20‘ l.lb-}l‘Od. Mexican silver dollars were quoted
a .

DIVIDEND DECLARATIONS.

Company and term. Stock. Ami. Payable.

merican Steel Foundries. ptd 1 Auvg. 1
ton and Montana Con-

solldated Copper and

Silver, quarterly and

eXLrs....... VAL EE aeie — L ]

B\m‘clyu !leem.o‘ and Power, 14 =
semi-annual . ..,...... oom Sept.
nu!“u.gl:'?mc and Power. "1 ¢
q Y ¢ 0 saerieiens .
Trenton Potteries,quarterly :fd 2 9\?’7 %
Keystone Watoh Case...comapid (] Aug. 1
American Chicle . .. oom 1 Aug. 20

COMMERCIAL.

Cetton Deoclines—Iiiverpool Lower—Liqui-
dation for Loocal and Southern Ao-
ocount—Less Demand Frem the Sherts
~Weather Favorable—Grain Easier
—ldquidatien and Bear Hammering
—~Ceoffee Firmer.

FripAY, July 33 —CorTOoN.—8pot ootton
declined 10 points, Middling, 10.900. against
13.50c.last year; New Orleans and Gulf, 11.15c.,
against 13.760. Bales, 272 bales for spinning
and 100 delivered on contracts. Savannah
deolined 3§0. Ualveston, 10 18-18c.; New
Orleans and Savannah, 1ic.; Moblle, 10}4c.;
Meampbhis,-100. Galveston, 92 bales; New Or-
leans, 800. The receipts to-day were as fol-
lows:

. .. R L
3 . e
Wﬂk'l total.. 10,678 3,720

The recel,

st the twenty-eight principal tnterfor
towns for 1o

e week were as follows:

11.840 4,507
................ 83.5%0
The total ex mm:nmorn\cmc.mb‘lu.
ocomprising l.& to Great Britaln and 2,668 tothe
Continent.
Futures In New Orleans were as follows:
- High- Low- Clos- Last
ng. est. est. Ing.
AUGUSt. « oo vverieee 10,44 10.44 10.29 )
Ocaabor vresenseses 0.564 084 0.43 0.4 D61
December..... ...... 0.48 04.9 0.40 0.41 057

Futurea here declined 20 to 31 points, closing
w: steady, with estimated sales of 100,000 bales.

ces as follows:

Highest. Lowest. Closing. Last night.
July..ooovinnnne 10.600 10.41 10.42@10.43 10.07:10.80
August ........ 0.50 10.85 10 10.98 10.86@10.
September 1000 9054 0.86@ 988 10.12@10.13
October.. ...... 978 061 9.01@ 962 081@ 088
December...... 0.71 955 9.50@ 900 9.78@ 9.79
January... ... 9.7 9.61 0.62@ 0638 9.83@ 0.585

wi crop movement was as follows:

ThE atxly 399 © 1908 -04. 190208,
Port molml ................... 17,160 7.818
Overiand to miils and Canada. 3,500 250
Southern mill takings (est'd) . 20,000 7,500
Loss of stock at interior towns ... 5,044
Brought into sight for week....... 81,612 15,063

The following shows tho total crop movement:
POTLIeCeIPiB. . /v ovv v iviinrinnss 7,108,587 132,
Overiand &) mills and Canada..... 925,068 1,085,161
Southern mill (est'd).......1,877,000 1,867,000
Stock at interior towns in excess

OfSOPL.d . ovvvviinnernnnnsinnns 188

rought into sight thus far for
nuu)tlm e gl ild 0,007,181 10,684,400

In Live apot cotton declined 4 points. Mid-
dling, 6.32d., u:lonu 6.00d. last year. Sales, 6,000
bales; 1 rts, 15,000. Putures declined 7 to 16
polnts. Prices as wa:

ugust e.11 l.‘..’l')
gtwpumbﬂmb.r 5.52 5.
November-Decembe . 586 5.20€06.27
January-February ... . .54 5.51 (R

Ootton reacted sharply to-day. Liverpool was
unsxpectedly weak, rsuuun‘r the apprehbension
over the Hed Sea alfalr and the favorable crop
reports from this side. Moreover, the spot de-

there fell .off, the sales belng only 8, bales;

e strike news from Fall River recelved more
attention, as it likely that the labor trouble
there will sp to other paris of New England:
the weather at the south was generally favorable;
Jeading bulls sold and bears were more disposed
to take the aggressive, while there was no par-
ticular support, At one time u‘rll( in the day, 1t ls
rue, nont local and W Street interests
-:um:h? in an attempt to carry the advance further,
but the market showed less response to this h\x-

than of late, and the support was soon with-
nded report that the Manchester
apinners would agaln run only forty bours per
week during August was in clrculation at one time
and though it was subsequently denfed it had
more or less effect. Two new bales were reported,
one at Houston and the other at Albany, Ga.

k Bros, & Co. sald: "Crop aocounts were
excellent and all the news of the day was 3
But we have had those same conditions before and
the market has gone up. In fact, the sharp bulge

Mmh au brou(!m ubomu in ‘lﬁhe uoep' of

st conditions. Consequently, the explana-
ﬂlon for th must be found elsewhere. As a
matter of fact, t

as found that weak shorts had covered and re-
i the big bears of their undesirable soclety.

decline probably will continue until the market

leaders once more feel that they have too much
company. The next Government cro
be made public on Aug. 8. It will be -
respondents’ mlu \a: to July 25, or asxt Monday.
Taking the b ot m cent. given in the July
6 report (it le that conditions have
{mproved enough In the last month to give a con-
t?on on August 8 of 8 or 90 per cent.
at that time would have to face only the dangers
of drought In August and the bilities o
early frost, It would seem thay the production for
this year will como fully up to the expectations of
the enthusiastic bears.”

Price brokers were buying for a time. New
Orieans houses d. Some Wall Street houses
were also selling, though others boughi.

There was a precipitation of 8.34 inches at Tex-
arkana, Ark. and 2inches ai Charlotte, N.C. There
was very Httle rainfall elsewhere. A few scattered
showers were reported In Texas. The Weather
Bureau predicts general showers.

Sublime, Tex.--"Ralns have cut down the yield
to one-eighth bale per acre. Plant is shedding
everything. Weevll 80 numeroua that every square

. Very little cotton will

Taylor, Tex.—"“Cotton In
on, It 1s frultiog nloely and

s ?nenuy clean. Little com nt of weevils.”
eu.:vﬂl:i .Tex.—"Cotton Dblown down. Crop

be short.
. A. McIntyre & Co. sald: “Crop acoounts con-
uaT\u 1o mm':‘m favorable 1&;2 e and indl-

in|
dr:»wn. An unfou

on cor

the crop

Night.
0.81 10.52 |

L) a8 bave

very much sfraid Sevelop 1ato & very sorios
m t

rike av:ublymmnm reatest In the

nowg of the tlk ustry in couniry, As

manufsoturers say It Is ly & fight for ex-

istence and ocont M:J whe market, while the

orrnuvuo‘g W other say the struggle means
everythin em,

New 0'r1una. July trade,

22.—Politics, bad
llr;i&'c and ideal crop prospects will, 1 think, cause
a e.”

Liverpool, July 22.—"Spinners' demand Is not
sufficient to sustain the market; think market
will be lower if orop accounta continue favorable.

Liverpool, Jul —“8pinners meeting to-day
Mancheater, dxou €0 back to forty hours per
week durlag August. This was afterward con-
ot quiet

Sales, 8,000
ter, new, $1.07 f. 0. b, The
168 cars, against 226
CATS,

k was
bush. No. 2 red,
Northwestern receipls were
1ast week and 116 last vear; Chicago, 33

c. 10 %o. lower. Sales, 1,800,000 bush. Prices as

Kumllmwuk and 00 last year. Futures closed
follows:

- High- Low- Cles- Last
Open- Figh- Lon * g Nioh.
vees 101 101
1% 1)} 03 02
90! 91

Se '&M' 140. higher for July;

urea . H

‘}n on{cr gnomu. aau.'mm» buan.
ows:

no trading

Prices as

! . High- Low- Clos- Last
o .? est, M[.‘ M&m.

Julyoioiiianinne Bii§ B6}4 B5)F 6O

The following shows the graln mevement:

New York: Wheat. Com. Oats. Rye. Barley.
Rooelpts....... ...... IS BAB00 ... ieeen
evi tvaise  $B,817 18080 ... .oeens
P8, .00 19,000 221,000 100,000 2,000 88,000
Shipments..... 21,000 195,000 96,000 1,000
Buffalo:
Recelpts. ... .. 100,000 188,000 40,000
Shipments..... 42,000 108,000 T

In the main It was a day of liquidation in wheat,
and prices declined. Thers was a general \iclina-
tion to realize profits, while at the same time not &
few were dis +0 take a turn on the short side,
encouraged by the bellef that a reaction was due
on general principles if for no other reason. More-
over, the weather was favorable in most u'cllonsd
there being only a very light precgpluﬂon. an
the winter wheat crop news was muoch more favor-
able than of late. 'The Price Curreni esiimates
the total yleld of spring and winter wheat at 625, -
000,000 bush., and says there will be 150,000,000
available for export and that Europe will be com-
pelled to buy more from us than she took last
season. Snow says the returns from the Missour|
Valley Indicate better yiclds than expected and
that apring wheat conditions continue favorable.
He looks for a total cr%&)ot l%rlng and winter of
from ,000,000 t0 626,000,000 bush. The Modern
Miller sald:

“The weather most of the week has been favor-
able for the harvesting of winter wheat, and this
work has progressed satlsfactorily in most sec-
tions, as (nterruptions by showers were slight
and of little coi vence. In the western part of
the winter wheat belt, where great damage Was
reported as a result of heavy rains early in July,
latest advices indicate that the loss ls much less
rted. Yields in the Ohlo Valley are dis-
H. V. Jones says that spring wheat
is one-quarter to three-quarters filled as far north
as the southern line of North Dakota, that in ail
seetlons the crop is late and no cutting will be done
in July: that it will be Aug. 10 before the harvest
ia general south of North Dakota, and in that State
the harvest s likely to extend into September.

Liverpool advanced . to 1d., but reacted and
closed }4d. lower to }4d. higher. London advanced

d. to 1d., but lost half of the rise; Parls advanced
10 to 20 centimes, Budapest 13 kr. and Berlin }§ mk.
In England the harvest has be%un. Northwestern
stocks decreased about 600,000 bush. for the week.
Minneapolls advices state that the u'pnn‘x[hwhut
movement is about over for the season. e win-
ter wheat movement, however, is increasing. To-
day the total primary recelpts were 409,000 bush.,
against 807,000 last week and 554,000 last year. The
exports for the week, according to Bradstreet
were 1,282,000 bush., agalnat 1,412,000 last week and
2,782,000 last e since July i, 8,578,000 bush.,
against 8,815,000 last year in the same time. The
1,602,000 bush.,
ast year; since

appointing.”

pments Increased to

time {ast season. Corn was eur'
favorable weather, the reaction in wheat, liquida-
;\on and bearish pressure. July shorts covered

ere.

Snow says the crop continues to make favorable
sroru-l. Jones says corn is improving. but is

ragging everywhere and will not be a crop.
The exports for the week were 707,000 bush., againast
$76,000 last week and 1,501,000 last year; uAlnoe July

1, 1,804,000 against 4,429, last year. rgentina
shy 2218000 bush. Against 2,963,000 last week
and 2,814,000 last year: since Jan. 1, 0,048,000 bush.,

againat 26,102,000 last year. Th&gnmln receipts
were 304,000 bush., against 325, last week and
276.000 last year. Oats gave way with the rest of

the list.
Receipta, 17288 bb.l:d Xports, us:alv“i»m’s'mw}mgé
s 1 ; ex , 18, . n
| in bbis: No: 2 extire. 30; clears, $4.10@

}4.85; nrughu. $4.25@84.06; patents, $4.85 .10;
amnl in bbls.: clears, $3.7 .85; stralghts, $4.109
.00; patents, $4. .16. Rye flour, $4@%4.50.
Corre.—Rio on the spot was steady at 5
for No. 7. es, 1, bags Rio No. 4 at 7.00c.;
2,000 Rio for October November shipment at 8.90c.
: 500 Maracalbo. Futurea Vanc:

of the rise, ‘closi
sales of 40, 8.
14f.; Hamburg unchanged
receipts, 5,000 ba
lower at 12 1-16d.
41,000 bags: stock, 797,000,

Havre advanc
. Rio was unchanged;
£3; atook, 810,000; exchange 1-82d.
Santos was inchanged; recelpts,
. Prices here as follows:

6.

Buying by roasters, local covering and light
offerings imparted a firmer toue to coffee. ]
trading, bowever, continued dull and narrow.
Th s little or no commission house business
. and professional operators are generally duposed
s to await further developments.

METALS.—T1n continued to show strength and ad-
| vanced c. further with light ofierings. Otber
| metals were dull and featureless. In London tin
advanced £1, but lost part, closing at £123 12s. 6d.
for spot and £128 for futures. Copper there was un-
changed for spot at £57 5s.,and 1s. 8d. higher for
futures at £57 8s. 8d. Piloes here as fullows: Cop-
per, lake, 12.62)4@12.87'4c.; electrolytic, n.n&co
12.75¢.; castings, 12.8734 @12.50¢c.; spelter, 4.85@4.05¢.;
lead, c.:ooc.n'c.: tin, 27.25@27.50¢.; pig iron warrauts,

”Nnvu. Strores.—Spirits of mrﬁmune. 56Y4@57c.
Common to good stralned rosin. 32.80.

ProvisioNs.—Lard w:- %e\:
$8. at ;uuu.u for meas.
Butter—Creamery, firsts, 1734c. Eggs—Western,
firsts, 19@1044c. Chicago, July 23— There \s prac-
tically no interest shown in the provision market.
The strike situation, which was thought to have
been adjusted this morning, seems to have broken
out anew. Hog receipts were 4,000 over the esti-
mate and market § to 100. lower."

SUGAR.—Raw was firm at 8 18-16@4c. for centrif.
ugal 08 test and 8t4c. for mucovados 89 test. Sales,
3 s. Cuba centrifugal O‘i.mt at 2%4c. for ship-

a
3

ment. Refined was more active firm; granu-
lated, 4.00@4.95¢c. .
CHICAGO, July 22.—These were to-day's prices:
oInn- High- Low- Clos- Last
Wheat: ) ::: est. ing. Nipht.
July, old.... o7 864 96
Sept., old. ng 80 [
Jufy. new.., 85 90 ™ 2
Tl MMM Dt P OE
ec,, Dew...
H::y. new... DZ:-O 88) %!
orn:
July......... 49! 3* “® 4 403§
ch’(embar.. dﬁ:ﬁ 494 49
December... 40-3)¢ 48 “;g 46
MAY . .covvannn 45 &) 4 " 454
Oats:
| BRGNS » »nYy
peme miy o B OBY BN
cember -
I’iy ......... 35! H)} B4 B3
ve:
&P(tmbor.. 50Y4 04 B4 59 5934
Lard:
September. . 8. 6.0214 €.80 .90 0.05
Oczt‘lbber ..... [} m—‘l 7.00 6.95 6.95 7.00
8
September.. 7.80 7.8 7474 7474 7.56
Oe;oxr 7.58 7474 17.50 7.0 7.67'¢
September..12.704-6 12.82%4 12.73}4 12 12.82
October....12.774-80 12.80 u.% 12.."!71‘5‘{ u.n,a
OTHER MARKETS.
Open- High- Low- Clos- Last
Wheeat: ing. est. esl. ing. Night.
Minneapolls , Sept.... 88 I‘I;: 87 5814
Dee... . L] 85 85 8685
Duluth....... July..1.01 101 101 1 thni
Sept.. [) 88 884 %9
Toledo. Sept.. 02 (] " ol 92!
Dec.. 92 921 013¢ 01 92
Kansas City..Sept.. 7% 77 i s 17
St. Louls..... Sept.. 87 80!4 8744
Dec.. 87% 873 873 873 88

Live Stook Market.

Fripay. July 22.

Receipts of beeves were 208 cars or 8,788 head.
of which 96 cars were for export allve, 76 direct
to slaughterers and 852 for the market, making
with the stale cattle, 50 cars on sale. e market
opened with almost no demand and 10@16¢c. lower
for all grades of steers; bulls were in moderate
supply and rated steady: beef cows were 10@15c.
lower and thin cows about steady. The close
was dull and unsettied, with 30 cars unsold. Com-
mon to prime steers sold at $4@85.85 per 100 1bs.;
one car of cholce es at $6.10; oxen and stags
at §3.80@85; bulls at mm 2 cholee export do.
at $4.75; cows, at §1. 70. Dressed beef slow
and sclling at u‘u;’em Jb,; for common to cholce
native sides; a 11ttle extra beef as llsh asi12c. Latest

Ve

heep at 11¢.@120. d elght. and Tofiigerator
& P o 3 welght, reliigerator
beef at 115@11)4c. Bmm to-day, none; to-
morrow, 1,625 calvle and sheep.

Recelpts of calves were 508 head, Including 171
for the market and making with the stale stock
on sale. Cholce veals were

83 3 y dressed veals
ur b., with some sales of cholce at 12¢.; d
ttermilks, at 7@8c.; country d
meum'a“r oo and. lambs 73
of sheep and lambs were 1(14 cars, or
ead, including 12§ cars for the market, and
aking with the stock already In the o4
sale. The ‘mntﬂ opened slow
lower on all except choloe fresh
whioh were mo: t steady. mon
ed 20 @850,
The close
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GOSSIP OF WALL STREET.
AP Waishobsmns

Among those who began forty days ago
to bull the stock market and participated
prominontly in the ‘advance up to a very
recent point, the more conservative are now
out of sympathy with efforts to carry the
movement further without first a substant |
reaction, They make no secret of it. They
are as anxioua as any to oultivate a broad
and healthy speculation, but they do not he-
lieve that the publioc can be dragged in again st
its judgment and against the Judgment of ity
brokers by sheer force of bullish manipula-
tion, whereas it could probably be Indeced
to reenter the market on a level several points
lower. Its present attitude is one of extrene
soeptiolsm. It is understood that the Inter.
ests primarily responsible for starting the
market up have withdrawn, leaving the specu-
lative situation largely In the hands of a
Weatern element whose leadership does not
inspire confidence. There has been a general

withdrawal of publio support, and it {s a’

question whether that has been due to dis-
trust of the new leadership or to the fact that
under {ta former leadership the market was
carried to a point beyond which the publio
would not continue to respond. The demand
on the part of the big commission houses
for a good reaction is very strong. Brokers
began a week or more ago to get their people
out of stocks, and have since been keeping
them out because of the artificial and highly
manipulated appearance of the market. The
head of a large house which got its clienta out
of the market last week afterward stated its
reason for doing so as follows: “If they don't
let the market have a good reaction now it
will eventually get one that will go further
than they wish it to.”

“It is very unfortunate,” said an operator
yesterday who is a shrewd judge of specu-
lative conditions and public temperament,
“that they have let the market get into this
condition. Peopledo not believe in it and the
activity Is leaving it. That is very.discourag-
ing. There has been a demand here for
some time for a substantial reaction, and if
that demand were properly met commission
houses would come into the market again.
I have seen it done so many times that [
know. You put the market up 10 to 12 points
and then let it go off 6§ or @, then put it up 10
or 12 points more and let it go back 6 or 8
again, and you get all the activity you want,
You force the market up when a reaction is
due and generally wanted and you kill trad-
ing. That is what you see here now. They
may bid up one or*two stocks, as they have
bid up Steel preferred to-day, but they don't
bufld up a market behind them, and when the
bidding stops the stocks go back again.
The method of the bull crowd that now has
hold of the market is to ignore all unfavorable
news, which gives it an artificial look.”

Professional activities dominated the mar-
ket yvesterday to a greater extent than on any
previous day for several weeks., Commis-
slon business was very unsatisfactory to
brokers. Houses having a highly speocula-
tive clientéle did a fair day's business, but
houses representing the outside public con-
tributed very little to the reduced volume of
transactions. There has not been enough
of a reaction, brokers say, to bring their
olients in. The conspicuous absence of
commission business was not without its
influence upon trading sentiment in the
board room and elsewhere. It is the pro-
fessional idea always that the market can-
not be bulled successfully and sustained
without public support.

Southern Paocific will sell ex rights on
July 28 and the rights will then be traded
in on the 8tock Exohange.

It has been estimated that the purchases
of various stocks by Gates & Co. on Thursday
amounted to 80,000 shares. The comment
on this yesterday was that if their buying
was genuine they got the stocks rather
easily, and that if it wasn’t genuine {t must
have been done for the purpose of cover-
ing selling operations. Brokers supposed
to be acting for Uates & Co. were active
yesterday on both sides of the market, and
it would be difficult to say whether they
bought or sold on balance. Very bullish
information continues to emanate from the
headquatters of the Gates contingent. As
in January, it makes no secret of the alleged
fact that it is bulling the market for cer-
tain of the "big people” who could not af-
ford, of course, to appear in it themselves.
In January Mr. Gates modestly announced
that he was not doing it all for himself, He
was buying stocks, he said, for the biggest
people in the Street. It has since been said
that he really thought he was, but that at
the same time his “big people” were selling
to him through other brokers. This charge
was made by members of the Gates party
atter the collapse of the January movement,

Brokers and others who happen to know
of large amounts of various stocks that have
been distributed on this level are curious to
know where those stocks have lodged and
what the buyers hope to do with them. The
distribution has been of no ordinary char-
acter. The stocks have come in many instan-
ces from inside sources. They have not been
unloaded on the public, for the public, from
all that can be learned, is out of the market.
The impression is that there must be a con-
gestion of speculative holdings somewhere.
Various independent pools, it is thought,
must have become pretty confident to accu-
mulate the Lines they have.

Manhattan Beach is a stock fh which a
summertime movement is as regular as the
season itself. It is generally brought out
after a considerable advance in the general
market, to be traded in actively for a few
days on rising pricesa, and then to lapse again
into speculative disuse for another year.
On Thursday it advanced 8'§ points, to 10,
on transactions of less than 300 shares, and
yesterday it advanced 3% points more, to 14,
on transactions of more than 2,000 shares

The movement in Steel preferred yesterday
had a favorable though transitory effect
upon speculative sentiment, the recollection
of traders being that this stock had been
successfully used on several previous occa-
sions to start the market up again after a
period of hesitution and uncertainty. BScep-
tical observers were heard to say that for
this very reason the bull crowd might bhave
made such a demonstration yesterday in
Steel preferred, and that the movement
looked somewhat artificial. Yeseterday, for
the third time sjhce this upward movement
began, the stock.sold at 63. If it should
advance through 63, say to 633, traders would
be very favorably impredsed. On one of its
swings to 63 it sold at 63)4. Bteel preferred
was the leader of the market yesterday in
point of strength as well as for activity.
It had a volume of more than 70,000 shares.
A good deal of the buying was thought to be
of professional origin.

Isidor Wormser, Jr., and his follawing oon-
tinued to sell stocks and offer them down
yesterday. When Steel preferred sold at 62X
Wormser offered any part of 5,000 shares.
He was conspicuous in other stocks, pursuing
the sameygactics as on Thursday. It is sup-
posed that the lled Wormser crowd
has taken a positidff on the bear side of the
market.

*“Union Pacific,” sald a trader who has been
operating In It successfully, “has heen the
pivotal stock of the market on this move-
ment. When it was selling around 80, only a
few weeks ago, it seemed a good deal to pre-
dict par for it, but it has sold this week at
99. Those who were bullish on it around 80
would have admitted very readily then that
the speculative possibilities of its long side
would be exhausted at par, The most that
has been said is that the stock would go on &
5 per cent, basis, and what would it be worth
normally as a 5 per cent stock? Asa b per cent.
dividend payer one would be tempted to com-
pare it with Missouri Pacific. The reason
Union Pacific has bulled so easily is that
a big line of it was removed outright from
the market in April. Those of us who had
our wita left took the long side of it on the
reaction that followed, because the floating
supply had been so reduced. There has now
been a handsome profit on that line of Union
Pacific, and on this level Union Pacific has
had a tremendous volume-—more than 180,000
shares in one day this week. It might not
be a wild guess that the temptation to take
a profit of 100r 15 points proved irresistible
to .the ‘person or who took so much
Union Pacific out of the market in April.”,
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